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News release

BlueOrchard appoints Philipp Miiller as Chief Executive Officer and Daniel
Perroud as new member of the executive management team

Zurich, 19 March 2020 - The Board of BlueOrchard has appointed Philipp Miiller, Head of Investment
Solutions at BlueOrchard, as new Chief Executive Officer as of 1 April 2020, subject to regulatory
approval. He will succeed Patrick Scheurle who has made a significant contribution to the business
success of BlueOrchard and has decided to resign from his position to pursue new entrepreneurial
challenges. Maria Teresa Zappia, who has been with BlueOrchard since 2008 in various senior positions,
will become Deputy CEO. Additionally, Daniel Perroud, Global Head of Business Development, will
strengthen BlueOrchard’s executive management team with his comprehensive industry expertise,
subject to regulatory approval.

Philipp Miiller joined BlueOrchard in 2018 and is currently responsible for the portfolio management and
asset allocation of all managed funds and mandates. He has vast experience in investment solutions roles.
Prior to his employment at BlueOrchard, Philipp worked at Partners Group for 10 years, where he held
various management positions in the UK and Switzerland. He brings a wealth of experience in developing
and managing investment solutions for global clients. Philipp holds an MBA from ETH Zurich and a
Master’s degree in Law from the University of Zurich.

Peter Fanconi, Chairman of BlueOrchard, said: “We are delighted to promote with Philipp an internal
successor as our new CEO. Philipp has a strong track record in impact investing and is a true investment
expert. As CEO, Philipp’s mandate will be to lead and further develop one of the finest impact investment
managers, delivering social and environmental impact alongside financial returns. Together with our
talented staff, he will be responsible for writing the next chapter in our more than 20 year history.” He
continued: “On behalf of the Board of Directors, | would like to sincerely thank Patrick for his outstanding
achievements as CEO of BlueOrchard. During Patrick’s tenure, BlueOrchard broadened its footprint as a
leading impact investor globally. | would personally like to thank Patrick for his dedication towards the
BlueOrchard mission, and | wish him the very best for his future. ”

Peter Harrison, Group Chief Executive of Schroders, said: “The succession with Philipp emphasises the
breadth and depth of BlueOrchard’s management team. Philipp will secure the further development of
our successful partnership. We look forward to expanding our offering for clients seeking investments
that achieve a positive impact on society and environment as well as generating attractive returns.”

Philipp Mueller, newly appointed CEO, added: “I thank the Board for its trust and | am excited to lead
BlueOrchard into the next chapter, working closely with the Chairman and experienced management
team. We will further drive innovation and growth to offer convincing impact investment solutions to our
clients.”

The expertise and competence of the executive management will be strengthened by Daniel Perroud.
Daniel has more than 20 years of deep industry knowledge and extensive experience in business
development in traditional and alternative investments. Prior to joining BlueOrchard a couple of years
ago, Daniel Perroud held a number of senior positions at Muzinich & Co, Franklin Templeton Investments
and Harcourt Investment Consulting.

As of 1 April, the executive management team at BlueOrchard will consist of Philipp Miller (CEOQ), Maria
Teresa Zappia (Deputy-CEO and CIO), Felix Hermes (Head of Private Equity and Infrastructure), Normunds
Mizis (Chief Credit Officer) and Daniel Perroud (Global Head of Business Development), subject to
regulatory approval.
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Key biographies

Philipp Miiller

Philipp is Head of Investment Solutions at BlueOrchard Finance. Prior to joining BlueOrchard, he was
Senior Vice President of Investment Solutions at Partners Group, where he assumed global responsibility
for the formation of funds and other investment vehicles. Philipp was responsible for the design and
implementation of customized private market investment funds and separate account mandates for
institutional investors. He coordinated roll-outs, investor on-boarding and closings and managed
transactions through closing for the entire portfolio of private market investment programs.

During his 10 year tenure at Partners Group he assumed different management roles in the UK and in
Switzerland. Prior to this, Philipp worked for 47 Degrees North Capital Management and Swiss Re. Philipp
holds an MBA from ETH Zurich as well as a Masters’ degree in Law from University of Zurich.

Maria Teresa Zappia

Maria Teresa joined BlueOrchard in 2008 to manage the investment team. As of 2012 Maria Teresa was
appointed Chief Investment Officer and was responsible for the top-down part of the investment process
at BlueOrchard together with the Portfolio Management Team. She now leads the Blended Finance
Impact Management team and is responsible for the PPP funds under BlueOrchard’s management and
BlueOrchard’s impact practice.

Before joining BlueOrchard, Maria Teresa worked as Senior Banker in the Group for Small Business which
was EBRD’s microfinance and SME finance team and managed a portfolio of microfinance/SME credit lines
with local commercial banks and MFIs across the Balkans, Central Europe and Central Asia. She also
worked for the Asian Development Bank and for the Overseas Development Institute (ODI) in several field
positions in Africa, Asia and Central Asia. Maria Teresa, holds a Master of Philosophy in Development
Studies from the University of Sussex (UK) and a Master in Economics from the University of Florence

(Italy).

Daniel Perroud

Daniel has over 20 years of in-depth industry knowledge and extensive experience in business
development for traditional and alternative investments. He has held several positions of responsibility in
recognized companies such as Harcourt Investment, Muzinich & Co. and Franklin Templeton. Daniel holds
a Masters of Laws from the University of Fribourg (Switzerland) and attended an executive program of
finance at INSEAD in Fontainebleau.
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About BlueOrchard Finance Ltd

BlueOrchard is a leading global impact investment manager and a member of the Schroders group. The firm is dedicated to fostering
inclusive and climate-smart growth in emerging and frontier markets, while providing attractive returns for investors. BlueOrchard was
founded in 2001, by initiative of the UN, as the world’s first commercial manager of microfinance debt investments. The firm has built a
distinct track record in offering premium impact investment solutions, including credit, private equity, and sustainable infrastructure.
Being an expert in innovative blended finance mandates, the firm is a trusted partner of leading global development finance institutions.
BlueOrchard has invested to date more than USD 6bn for sophisticated global private and public clients, enabling tangible social and
environmental impact. For additional information, please visit: www.blueorchard.com.

For further information, please contact:
Kat Sutton

+41 22 596 47 69
kathryn.sutton@blueorchard.com
www.blueorchard.com

Follow us on

Disclaimer:

The information in this document was produced by BlueOrchard Finance Ltd (“BOF”) to the best of its present knowledge and belief. However, all
data and financial information provided is on an unaudited and “as is” basis. The opinions expressed in this document are those of BOF and its
employees and are subject to change at any time without notice. BOF provides no guarantee with regard to the accuracy and completeness of the
content in this document and BOF does not under any circumstance, accept liability for any losses or damages which may arise from making use
of, or relying upon any information, content or opinion provided by BOF in this document. This document may contain references or links to other
documents and websites and BOF has not reviewed such other documents and websites and is not responsible in any way in relation to the content
of such documents and websites.

The information in this document is the sole property of BOF unless otherwise noted, and may not be reproduced in full or in part without the
express prior written consent of BOF.

All investments involve risk. We note specifically that past performance is not an indication of future results. Emerging markets impact investments
involve a unique and substantial level of risk that is critical to understand before engaging in any prospective relationship with BOF and its various
managed funds. Investments in emerging markets, particularly those involving foreign currencies, may present significant additional risk and in
all cases the risks implicated in this disclaimer include the risk of loss of invested capital.

The materials provided in this document are for informational purposes only and nothing in this document can be construed as constituting any
offer to purchase any product, or a recommendation/solicitation or other inducement to buy or sell any financial instrument of any kind and shall
not under any circumstances be construed as absolving any reader of this document of his/her responsibility for making an independent evaluation
of the risks and potential rewards of any financial transaction. We note in particular that none of the investment products referred to in this
document constitute securities registered under the Securities Act of 1933 (of the United States of America) and BOF and its managed/advised
funds are materially limited in their capacity to sell any financial products of any kind in the United States. No investment product referenced in
this document may be publicly offered for sale in the United States and nothing in this document shall be construed under any circumstances as a
solicitation of a US Person (as defined in applicable law/regulation) to purchase any BOF investment product.

The information provided in this document is intended for review and receipt only by those persons who are qualified (in accordance with
applicable legal/regulatory definitions) in their respective place of residence and/or business to view it, and the information is not intended under
any circumstances to be provided to any person who is not legally eligible to receive it. Any recipient of information from this document who
wishes to engage with BOF in furtherance of any transaction or any relationship whatsoever must consult his/her own tax, legal and investment
professionals to determine whether such relationship and/or transaction is suitable.

By no means is the information provided in this document aimed at persons who are residents of any country where the product mentioned herein
is not registered or approved for sale or marketing or in which dissemination of such information is not permitted.

BOF disclaims all liability for any direct or indirect damages and/or costs that may arise from the use of (whether such use is proper or improper),
or access to, this document (or the inability to access this document).

Copyright © 2020, BlueOrchard Finance Ltd. All rights reserved.
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