BlueOrchard

Microfinance Investment Managers

SERVICER'S CERTIFICATE

BiueOrchard Loans for Development SA (BOLD)
Servicer's Certificate
September 10" 2009

Reference is made fo (i) Clause 2.5 of the Servicing Agreement (the Servicing Agreement) dated as of 3]
May 2007, by and among BlueOrchard Loans for Development SA (acting in respect of Compartment 1), as
issuer (the Tssmer). BlueOrchard Finance S.A.. as servicer (the Servicer) and Deutsche Trustee Conipany
Limited. as trusiee (the Trustee) and (ii) the Trust Deed (the Trust Deed) dated as of 31 May 2007, by and
among the Issuer. the Servicer and the Trustee. Terms used herein and not defined herein have the meanings
asceribed 1o them in the Servicing Agreement. the Account Bank Agreement or the Trust Deed, as applicable.

The following computations are prepared with respect to the Nate Payment Date as of September 10th. 2009

PORTFOLIO COMPOSITION
| Initial | Current

Number of Loanrs 20 20

Principal Amount Qutstanding 10670000000 10670000000

WA Life of the Partfolio (yrs) 500 273

WA USD equivalent Fixed Rate (%) 8 60% 8.60%

l.argest Okligor Concentration (%) G 3% 9 37%|

Principal Quistanding to Top Ten Obligors {3400 000.00 F3A00000.00
FINANCIALS
(YTD. UNAUDITED AS OF 30 JUNE 08 UNLESS OTHFRWISE MARKED)

S e 1 Tetal assets Met fcome DabtEgLity ROA ROE Portfolio Yiatd ==

MisroiFinance [nspHition (MF() iy End of month YTO Endof month LTM LTM LT LTM
AccessRank Azetbaijan 295734236 13 10657 77083 469 7 3% 43 % 32 A% 139 0%,
CREDAGRO Azetbaijan 61'101'528 99 27198030 5724 6% 1€.8% b
EXI Bosnia Heszegovina 143'622'527 23 2018'11038 481 1.3% T T%

MIKROFIN Bosnia Hemzegovina 169‘432'25'1 44 -605'745.10 377 0 8% 3 7% OB 7%
PARTNER Bosnia Herzegovina 131°477 558 81 731'514 89 234 38% 18 2% 834t
AMRET Cambodia- 77'3367265.20 [705441.67 3.21 6.8% 34.0% 140.6%
BANCAMIA Colorribia 240°372420 &1 2709267 62 2.3 -3 6% 1.8% # 8%
WWE - POPAYAN Calombiz. 173855011 38 R'5E2'540.87 1,55 g 8% 26.5% 141 1%
CONSTANTA Georgia B'E06D05 87 356442 30 445 -2 9% A5 4%, 884 %
FPROCREDIT BANK GEORGH  Georgia 400°566'205 4D 4'DBS'EES B2 B 5A 1 A% 9. 2% 104 0%,
EQUITY BANK Kenya 111144214338 25248870 69 313 4 4% 17-8% 144 6%
KACBANK Maongolia 164542132 24 1022735 35 885 1:4% 15 0% 14 2%
AGROINVEST Montenegio BEITETIZ60 4647380 05 337 1A% 5 7% 107
FOL NITLAPAN Nicaragua 91328149 46 -78E622.42 576 0 8% 4.8% 104,
FINDESA Nicaragua, 182497502 61 121'332.40 Ygr b 5% B G%
CONFIANZA Peru 122'648'347.63 410 3 4% 15 0%
CREAR AREQUIPA Per 9144214058 743 3 5% 245%
EDYRICAR Peru 228593'954 65 547 £ BY% 28 6%
ZAO FINCA Russia 208 13 5.81 2% 20 3%
AGRQINVEST Fund Serbia Seilia 2702458 39 276 i 2% 4.0%
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A) COLLECTION

Expected Actual

Total principal collections - -
Total interest collections USD $ 102'977.78 $ 1102477 .77
Due to Swap Counterparty EUR € -342'471.73 £ -342'471.72
Due to Swap Counterparty RUB RUR -4'558216.67 R -4'558'216 67
Tolal interest collections COP 5 465'296 40 $ 465'296 40
Total interest collections PEN 3 326'908.29 $ 325'940 62
Due to Swap Counterparty USD for NDF & -792'204.70 $ -791'237.02
Received from Swap Counterparty $ 1'242'274.72 $ 1'242'274 72
Total collections USD (with swaps) s 2'345'252 50 $ 2'344'752 49
Interest earned on Issuer Accounts - -
Total remittance fo Account Bank 2'345252 50 2'344'752 .49
of which principal - -
of which interest 2'345'252.50 2'344'752.49
Revenue Received from Loans

usSp $ 1'885'182 48 $ 1'893'714.79
RUB RUR 4'558'21667 RUR 4'558'216 .67
EUR € 34247173 € 342'471.72

B) DELINQUENCIES AND DEFAULTS
OVERDUE LOANS
NA

RECOVERIES AND NET DEFAULTS

NA

Ot
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